JSA

- 990-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Internal Revenue Service

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No. 1545-0052

2006

For calendar year 2006, or tax year beginning

, 2006, and ending

G Check all that apply: | | Initial return | Final return | | Amended return | | Address change | | Name change
Name of foundation A Employer identification number

Use the IRS

label. JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65-0464177
Otherwise, | Number and street (or P.O. box number if mail is not delivered to street address) Room/suite  |B Telephone number (see page 11 of

print the instructions)

ortype. |200 SOUTH BI SCAYNE BLVD., #3300

See specific [VWACHOVI A _FI NANCI AL CENTER (305) 908- 2600
Instructions. | City or town, state, and ZIP code C If exemption application is >

MAM, FL 33131

pending, check here

H Check type of organization: m Section 501(

Section 4947(a)(1) nonexempt charitable trust

-

¢)(3) exempt private foundation
Other taxable private foundation

Fair market value of all assets at end
of year (from Part Il, col. (c), line
16)» $ 2, 261, 797, 097.

J Accounting method:

Other (specify)

Cash

|_X, Accrual

(Part I, column (d) must be on cash basis.)

D 1. Foreign organizations, check here . >

2. Foreign organizations meeting the
85% test, check here and attach
computation «

E If private foundation status was terminated
under section 507(b)(1)(A), check here , >

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here ,

> |

sl Analysis of Revenue and Expenses (The ) ) (d) Disbursements
total of amounts in columns (b), (c), and (d) (@) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in engggﬁg per income income purposes
column (a) (see page 11 of the instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., rec_eiveq (attach schgdule) . 540. 292
2 Check B gégghfg%rr:?ignon is not required to
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities _ , . . 36, 908, 749. 49, 155, 258. STMI' 1
5a Grossrents ., . . . . v v i v i hn e e ..
b Net rental income or (loss)
g Gg (Nz-fégsaisllgrs(lcr)iiz)fcfnrroglll sale of assets not on line 10 191, 819, 821.
& assets on Iing 6a 767, 599, 207.
E 7 Capital gain net income (from Part IV, line 2) , 154, 160, 261.
8 Net short-term capitalgain . . . ... ...
9 Income modifications » = + =+ =« 2w 2w
10 a Gross sales less returns
and allowances = = = « =
b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) |, |

11 Other income (attach schedule) | . . . . 20, 646. 20, 646. STMI 2

12 Total. Add lines 1 through 11 . . . . . . . . 229, 289, 508. 203, 336, 165.

13 Compensation of officers, directors, trustees, etc. .. 2. 048. 609. 198. 922. 1. 826. 084.
|14 Other employee salaries and wages . . . . . 3,241, 963. 221, 997. 2,994, 629.
9115 Pension plans, employee benefits , . . . . . 2, 689, 299. 189, 114. 2,478, 601.
OCQJ_ 16a Legal fees (attach schedule) . . STMI' 3 | 243, 743. 182, 931. NONE 39, 934.
2i| b Accounting fees (attach schedule)STMI 4 153, 175. 133, 026. NONE 4, 967.
2| ¢ Other professional fees (attach sci2lid) . § . 8, 188, 098. 6,242, 717. 1, 232, 897.
B[17 IntereSt. . ...

E 18 Taxes (attach schedule) (see page 14 of the instructi0n§ * 3, 347, 534.
E 19 Depreciation (attach schedule) and depletion
(20 Occupancy . .. ... 910, 481. 70, 655. 831, 762.
5|21 Travel, conferences, and meetings , . . . . . 886, 071. 49, 874. 830, 504.
|22 Printing and publications , . . . . ... .. 306, 278. 23, 325. 280, 291.
? 23  Other expenses (attach schedule) STMI'. 7 . 1, 321, 573. 112, 914. 1,195, 772.
§ 24 Total operating and administrative expenses.
a Add lines 13 through 23 . . . . . ... .. 23, 336, 824. 7,425, 475. NONE 11, 716, 341.
© 25 Contributions, gifts, grantspaid . . . . . . . 74,723, 244. 104, 310, 919.
_ |26  Total expenses and disbursements. Add lines 24 and 25 98, 060, 068. 7, 425, 475. NONE 116, 027, 260.
27 Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements | | 131, 229, 440

b Net investment income (if negative, enter -0-) 195, 910, 690.

c Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see the instructions. **QTMI 6 Form 990-PF (2006)
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Form 990-PF (2006)

65-0464177

Page 2

Attached schedules and amounts in the

=EYadlll B alance Sheets description column should be for end-of-year

amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

the instructions)

2,071,507, 291.

2,261, 797, 097.

1 Cash-non-interest-bearing , . . . . . v v v v v v o v n v s
2 Savings and temporary cash investments _ _ . . . .. .. .. 62, 995, 431. 18, 458, 633. 18, 458, 633.
3 Accounts receivable®»
Less: allowance for doubtful accounts >~~~
4  Pledges receivable »_
Less: allowance for doubtful accounts >~~~
Grantsreceivable , , . .. ... ... ... ...
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts »
»| 8 Inventoriesforsaleoruse , . . . .. ... ... ... ...
‘f,,_'; 9 Prepaid expenses and deferredcharges , . . ... ... ...
2 10 a Investments - U.S. and state government obligations (attach schedule) 205, 919, 332. 254, 810, 620. 254, 810, 620.
b Investments - corporate stock (attach schedule) | STMI. 8. . | 1,170,473, 017. 757, 886, 057. 757, 886, 057.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 186, 899, 616. 67, 936, 849. 67, 936, 849.
11 Investments - Ie}nd, buildings, »
and equipment: basis " ___ _ _ _ _ __ _ _ _ _______
Less: accumulated depreciation P
(attach schedule) 00—
12 Investments - mortgageloans |, ., . . . . . . . 4 . v e u .
13 Investments - other (attach schedule) | _ . . . . STML 9. . 416, 129, 422.| 1, 085, 333, 485. 1, 085, 333, 485.
14 Land, buildjngs,_ and >
equipment: basis " ___ _ _ _ _ _ _ __________
Less: accumulated depreciation »
(attach schedule) ¥
15 Other assets (describe » _____________STMIr_10) 29, 090, 473. 77,371, 453. 77,371, 453.
16 Total assets (to be completed by all filers - see page 17 of
the instructions. Also, seepage 1,item1) . . . . . ... ... 2,071,507,291.| 2,261, 797,097. | 2,261, 797, 097.
17  Accounts payable and accrued expenses | . . . . . . . ... 1, 389, 030. 1, 606, 264.
18 Grantspayable | . . . . ... ... ... 105, 782, 618. 76, 363, 523.
§|19 Deferredrevenue . . . .. .............. ...
E 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) | | | , .
—22  Other liabilities (describe » __ STMI_11) 1, 542, 523. 3, 243, 193.
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 108, 714, 171. 81, 212, 980.
Organizations that follow SFAS 117, check here PlL,
and complete lines 24 through 26 and lines 30 and 31.
8124 Unrestricted . . . . i i i e e 1, 962, 793, 120.| 2, 180, 584, 117.
|25 Temporarily restricted | , . ... ... ...,
S 26 Permanentlyrestricted |, . . . . . . .t v e e e e e e e e e
2 Organizations that do not follow SFAS 117,
T check here and complete lines 27 through 31. p» |:|
S|27 Capital stock, trust principal, or currentfunds | | . . . . . . .
'g 28  Paid-in or capital surplus, or land, bldg., and equipment fund , , , . .
3 29 Retained earnings, accumulated income, endowment, or other funds , .
f, 30 Total net assets or fund balances (see page 18 of the
z INStructions) | . . . . . . . 1,962, 793, 120.| 2,180, 584, 117.
31 Total liabilities and net assets/fund balances (see page 18 of

Analysis of Changes in Net Assets or Fund Balances

1

a b~ WN

Total net assets or fund balances at beginning of year - Part Il, column (&), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

1 1,962, 793, 120.
2 131, 229, 440.
3 86, 561, 557.
4 2,180,584, 117.
5

..... 6 2,180, 584, 117.

JSA
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Form 990-PF (2006) 65- 0464177 Page 3
EIGg\YAl Capital Gains and Losses for Tax on Investment Income
b) H
(a) List and describe the kind(s) of property sold (e.g., real estate, gc?quil'oev(\jl é%&?é% ((d) D%te sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) b oachase | (mo., day, yr)) | (MO~ 0&: yr)

la SEE PART |V SCHEDULE

b
[¢
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or _(Ioss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (j), if any

() Gains (Cal. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

o (o |0 T |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part I, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 18 of the instructions).

}

154, 160, 261.

3

If (loss), enter-O-inPartl,line8 . .. ...........
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

o [ ves[Xno

1 Enter the appropriate amount in each column for each year

; see page 19 of the instructions before making any entries.

@ (d)
i (b) © G )
Bas(%Pf;fgg;agzgglrﬁgg%)year Adjusted qualifying distributions Net value of noncharitable-use assets (col. I?és)tgi?,%té%nb?g&_ ©)
2005 100, 793, 209. 1, 950, 692, 805. 0. 05167046741
2004 97, 785, 092. 1,839, 103, 678. 0. 05316997251
2003 99, 965, 431. 1,723, 692, 518. 0. 05799493237
2002 94, 007, 354. 1,770, 230, 398. 0. 05310458690
2001 92, 299, 910. 1,972,727, 446. 0.04678796870
2 Totalof line 1, colUmMN (d) . . . ... 2 0. 26272792789
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if lessthan5years | , . . ... .. 3 0. 05254558558
4  Enter the net value of noncharitable-use assets for 2006 from Part X, line5 4 2,135, 129, 457.
5 Multiply line 4by line 3 5 112, 191, 628.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . . . ... ... ... 6 1, 959, 107.
7 AddlinesSand 6 L e 7 114, 150, 735.
8 Enter qualifying distributions from Part XIl, line4 . . . . . . . . . ... . . ... . ... 8 116, 027, 260.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the Part VI instructions on page 19.
23 130 3.000 Form 990-PF (2006)
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Form 990-PF (2006) 65- 0464177

Page 4

Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 19 of the instructions)

la Exempt operating foundations described in section 4940(d)(2), check here > I_, and enter "N/A"online 1. =
Date of ruling letter: _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1, 959, 107.
here B [X | and enter 196 of Part 1,ine 270, . . . . . L
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AddINeS 1aNd2 | . L L L L e 3 1, 959, 107.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- _ . . . . . . . . . . .. 5 1, 959, 107.
6 Credits/Payments:
a 2006 estimated tax payments and 2005 overpayment credited to 2006, , . . | 6a 2,681, 859.
b Exempt foreign organizations-tax withheld at source , , . . . ... ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 650, 000.
d Backup withholding erroneously withheld | , . . . . . . . .. .. .. ... 6d
7 Total credits and payments. Add lines 6athrough 6d « « « & v v vt c v v v v b et e e e e e e 7 3, 331, 859.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached , . . . . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed |, , . . . . . . . . « o « « « . » 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid _ . . . . . . ... »| 10 1,372, 752.
11 Enter the amount of line 10 to be: Credited to 2007 estimated tax p 1, 372, 752. Refunded p| 11
Statements Regarding Activities
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . ... L e e e e e e e e e e e e e e la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 20
of the instructions for definition)? ., . . . . . . . ... e e e e e e e 1b X
If the answer is "Yes" to la or 1lb, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thiS year? . . . . . . . o o e e e e e e e e e 1lc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. »$ (2) On foundation managers. P> $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed on
foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? _ , . . . . . . ... .. ... 2 X
If "Yes," attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes _ , . . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . . . . . . .+ v v o v v « « & 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for thiS year? | . . . . . . . v o v e e e e e e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? _ . . . . . . . . . . o v o « o « . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing iNnStrument? . . . . . . . . & v 4 v 4 v ot v e e m e m e m e e e e e e e 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV. 7 X
8a Enter the states to which the foundation reports or with which it is registered (see page 20 of the
instructonsy » FL,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation ., ., . . . . . . . . v v v v v « « & 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV on
page 28)? If "Yes," ComPIEte PArt XIV . . . vt o i it e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesand addreSSes . . . . . .. . u i i 4 a4 i i e e e 10 X

JSA
6E1440 3.000

KK9361 C684 V06-8.3 1

Form 990-PF (2006)



Form 990-PF (2006) 65- 0464177 Page 5
REIARVIIFY Statements Regarding Activities Continued

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

12
13

14

15

meaning of section 512(b)(13)? If "Yes," attach schedule. (See inStructions) . . . . & & v v & & v v & & 4 v s & v w s 0w lla X

If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,

rents, royalties, and annuities described in the attachmentforline11a? . . . . & v & v & v & 4 & 4 & & s 0 0 0 0 0 &0 & & =&« 11b N A

Did the foundation acquire a direct or indirect interest in any applicable insurancecontract? . . . . . . . .« & v o v 4 0. 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address »___ ___ WAV KNL GHTEDN. ORG
The books areincareof »_ _JUAN MARTINEZ ____________________ Telephoneno. » ____305-908-2600_
Locatedat »200 S Bl SCAYNE BLVD,  SU TE 3300 MAM, FL____________ z2P+4»33131
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-F in lieu of Form 1041 - Checkhere » « « « « v v v+ NA...... F—I___I_
and enter the amount of tax-exempt interest received or accrues duringtheyear . . . . . . v ¢ v ¢ v & v o v = « » » | 15 |

REIRRVIIBEY  Statements Regarding Activities for Which Form 4720 May Be Required

la

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

3
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(5
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(6

-

Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within90days.) . . .« « =« « =« v o v o . . Yes I:I No

If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? = « « « « = « « « « « 1b X
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . .. .. .. ... > I:I

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginningin 20062 . . . . . . . & v & v ¢ 4 v v v v v o v n v s lc X

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2006, did the foundation have any undistributed income (lines 6d

and 6e, Part XIII) for tax year(s) beginning before 20062 . . . « « « « v o o o o 0 0 0 e e e e e e I:I Yes No
If "Yes," list the years p
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 22 of theinstructions.) . . . . . . . . v v v v v v o v o v o 2b NIA

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

If "Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings iNn 2006.) . . . . & & v v 4 & 4 4 4t & 4 & s 8 8 b e e e e e s 3b X

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . .. 4a X

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20062 . « « = « « « = « « . . 4b X

Form 990-PF (2006)
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Form 990-PF (2006)

(1)
@

—

6a

65-0464177 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required Continued
5a During the year did the foundation pay or incur any amount to:
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . I:I Yes No
Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? E| Yes No
Provide a grant to an individual for travel, study, or other similar purposes? . . . . ... .. Yes No
Provide a grant to an organization other than a charitable, etc., organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (seeinstructions) , . . . . . . . « . « . . Yes I:I No
Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? , _ ., . . .. ... I:I Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 23 of the instructions)? + = « = « = « 5b X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . ... ... .. .. >
c |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for thegrant? , . . . . . . . .. . .+ . .. .. Yes I:I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? , . ., ... L L L L o e |:| Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> = | 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:I Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? _ _ _ . . . . . . . ... 7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

2, 048, 609.

294, 844.

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 24 of the ins

If none, enter "NONE."

tructions).

(a) Name and address of each employee paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

664, 630.

134, 922.

NONE

JSA
6E1460 4.000

KK9361 C684

V06-8.3 1

Form 990-PF (2006)
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Form 990-PF (2006) 65- 0464177 Page 7

WAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors Continued

3 Five highest-paid independent contractors for professional services (see page 24 of the instructions). If none, enter

"NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
SEE STATEMENT 19 5, 107, 556.
Total number of others receiving over $50,000 for professional services . . . . . v v v i v v i i i i v b v v n e >| 43

Rl @ Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number

of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Bxpenses
1_SEE_SUMWARY CF DI RECT CHARI TABLE ACTIVITIES ATTACHMENT
_KNLGHT _COMM SSI ON_ON_I NTEROQLLEG ATE_ATHLETICS
513, 807.
2_GRANT _EXPENDI TURE_EVALUATIONS
___________________________________________________________________________ 494, 673.
3_TECHNI CAL_ASSI STANCE - COMWMUNITY PARTNERS
___________________________________________________________________________ 378, 823,
4_HGH scHooL JOURNALISM o
___________________________________________________________________________ 249, 350,
eV Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made up by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
2

Form 990-PF (2006)

JSA
6E1465 3.000

KK9361 C684 V06-8.3 1 11



Form 990-PF (2006) 65- 0464177

Page 8

see page 25 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

O O O T 9

5
6

EUPAR Distributable Amount (see page 26 of the instructions) (Section 4942(j)(3) and (j)(5) private operating

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities
Average of monthly cash balances

Total (add lines 1a, b, andc), . .. ..
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) SEE STATEMENT .20, . ... .. | le | 1, 031, 375.

Acquisition indebtedness applicable to line 1 assets
SUbtraCt Ilne 2 from Ilne 1d -----------------------------------------
Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see page 26

of the INSITUCHIONS) ittt

Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4
Minimum investment return. Enter 5% of line 5

la 2,162, 377, 564.
1b 5, 266, 555.
1lc NONE
1d 2,167, 644, 119.
2 NONE
3 2,167, 644, 119.
4 32, 514, 662.
5 2,135, 129, 457.
6 106, 756, 473.

foundations and certain foreign organizations check here p |:| and do not complete this part.)

1 Minimum investment return from Part X, liN€ 6. . . . & v v v v i vt e e e e e e e e e e e 1 106, 756, 473.
2a Taxon investment income for 2006 from Part VI, line5 2a 1, 959, 107.
b Income tax for 2006. (This does not include the tax from PartVI.) | 2b
¢ Addlines2aand2b L 2¢ 1, 959, 107.
3 Distributable amount before adjustments. Subtract line 2c fromlinel . .. ... ... ... ...... 3 104, 797, 366.
4  Recoveries of amounts treated as qualifying distributions _ _ . . . . . . . .. ... .. . .. ... ... 4 376, 294.
5 Addlines3and4 5 105, 173, 660.
6 Deduction from distributable amount (see page 26 of the instructions) =~ . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll,
17T S 7 105, 173, 660.
Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine26 la 116, 027, 260.
b Program-related investments - total from Partix- ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUTDOSES 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a NONE
b Cash distribution test (attach the required schedule) . . . . . ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4 . . . 4 116, 027, 260.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b (see page 27 of the instructions) . . . . ... .. ... ... 5 1, 959, 107.
6 Adjusted qualifying distributions. Subtract line 5 from line4 ... 6 114, 068, 153.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2006)
JSA

6E1470 3.000

KK9361 C684 V06-8.3 1

12



Form 990-PF (2006) 65- 0464177 Page 9
EUPMIN Undistributed Income (see page 27 of the instructions)
(@) (b) (©) (d
1  Distributable amount for 2006 from Part XI, Corpus Years prior to 2005 2005 2006
ine7 . e 105, 173, 660.
2 Undistributed income, if any, as of the end of 2005:
Enter amount for 20050nly , . . . . .. ... 25, 567, 649.
b Total for prior years: ,
3 Excess distributions carryover, if any, to 2006:
a From2001 , _ ., ...
b From 2002 _ . ... NONE
¢ From2003 , . . . .. NONE
d From?2004 _ .. ... NONE
e From 2005 , , . ...
f Total of lines 3athroughe | . . . .. ..... NONE
4 Qualifying distributions for 2006 from Part
XIl, line 4: > $ 116, 027, 260.
a Applied to 2005, but not more than line 2a , , . 25, 567, 649.
Applied to undistributed income of prior years
(Election required - see page 27 of the instructions)
c Treated as distributions out of corpus (Election
required - see page 27 of the instructions)
d Applied to 2006 distributable amount | _ _ , . 90, 459, 611.
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2006 | NONE NONE
(If an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 NONE
Prior years' undistributed income. Subtract
line 4b fromline2b .. .. ... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed , . . .. ...
d Subtract line 6c¢ from line 6b. Taxable
amount - see page 27 of the instructions .
€ Undistributed income for 2005. Subtract line
4a from line 2a. Taxable amount - see page
27 of theinstructions | | . ., ., . . . . . . . « ..
f Undistributed income for 2006. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2007 _ _ . . . .. .. .. 14, 714, 049.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
28 of theinstructions) . . . . . . . . . ¢ . . .
8  Excess distributions carryover from 2001 not
applied on line 5 or line 7 (see page 28 of
theinstructions) , . . . ... .........
9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line6a _ . _ . . . . NONE
10  Analysis of line 9:
a Excess from 2002 , . .
b Excess from 2003 , | . NONE
¢ Excess from 2004 |, , . NONE
d Excess from 2005 , . .
e Excess from 2006 , . .
Form 990-PF (2006)
JSA
6E1480 3.000
KK9361 C684 V06-8.3 1 13



Form 990-PF (2006) 65- 0464177 Page 10
EVg@\VA Private Operating Foundations (see page 28 of the instructions and Part VII-A, question 9) NOT APPL| CABLE

la If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2006, enter the date of theruling . . . . . .. | 2
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3) or 4942(j)(5)
2a Enter the lesser of the Tax year Prior 3 years (e) Total
adjusted net income from (a) 2006 (b) 2005 (c)2004 (d) 2003
Part | or the minimum

investment return from Part
X for each year listed | | |

b 85% of line 2a

C Qualifying distributions from Part
XIl, line 4 for each year listed

d  Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

€ Qualifying distributions made

directly for active conduct of

exempt  activities. Subtract

line 2d fromline2c, , . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets" alternative test - enter:

(l) Value of all assets
(2) value of assets qualifying
under section

4942()3)B)([N) e & w .

b "Endowment" alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed

C  "Support" alternative test - enter:

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
or royalties)

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4942
()16 G)IC1) RN

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,

REWPAYA Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE SUPPLEMENTARY | NFORMATI ON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 21
b The form in which applications should be submitted and information and materials they should include:

SEE SUPPLEMENTARY | NFORMATI ON

¢ Any submission deadlines:

SEE SUPPLEMENTARY | NFORMATI ON

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE SUPPLEMENTARY | NFORMATI ON
BE1490 3.000 Form 990-PF (2006)
KK9361 C684 V06-8.3 1 14



Note
Marked set by 


Form 990-PF (2006) 65- 0464177 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient Isteocvivpfr?)t/ i%ﬁ%é?fﬂg”@" Fg{laqggtgc;n Purpose of grant or Amount

Name and address (home or business) any foundation manager | o cinient contributian
a Paid during the year
SEE STATEMENT 22

Lo & I I I I I I A I A A A A A > 3a 104, 310, 919.
b Approved for future payment
SEE STATEMENT 23

1L & I I I I I I I A A A A A A » 3b 73,479, 294.

Form 990-PF (2006)

JSA
6E1491 3.000

KK9361 C684 V06-8.3 1 15



Form 990-PF (2006)
=EYe 4NN Analysis of Income-Producing Activities

1

a b~ W N

© 0 N O

10
11

12

65-0464177

Page 12

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 Related(gz exempt
(@) (b) ©) (d) function income
Program service revenue: Business Code Amount Exclusion code Amount tsg?ng%’%ect?(?ngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments | | | , .
Interest on savings and temporary cash investments
Dividends and interest from securities _ _ . . 14 36, 908, 749.
Net rental income or (loss) from real estate:
a Debt-financed property _ , ., . ... ..
b Not debt-financed property , . . .. ..
Net rental income or (loss) from personal property
Other investmentincome _ , . . ... ...
Gain or (loss) from sales of assets other than inventory 18 191, 819, 821.
Net income or (loss) from special events |, | .,
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b _UBTI FROM K-1S 900000 984, 869. | 14 20, 646.
¢ _BOOK TO TAX DI F. 900000 - 984, 869.
d
e
Subtotal. Add columns (b), (d), and (€) . . . . NONE 228, 749, 216.
Total. Add line 12, columns (b), (d), and (e) 13 228, 749, 216.

13

(See worksheet in line 13 instructions on page 29 to verify calculations.)

FETaOAYE:R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v page 29 of the instructions.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

NOT APPLI CABLE

JSA

6E1492 3.000

KK9361 C684

V06-8.3 1

Form 990-PF (2006)

16



Form 990-FF (2006) 65-0464177 Page 13
EIBSTY Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the foliowing with any other organization describad in section Yes | No

501{c) of the Code (other than section 501(c}3) organizations) or in section 527, relating (o political organizations?

a Transfers from the reporting foundation 10 @ noncharitable exempt organization of:
(b Cash . . .. ... ... ..., ke e e e e e e e e e e 1a(1) %
{2) Olherassels |, . L. . .. et e e e e e ... 1a(2) X

b Other transactions;
(1) Sales of assels to a noncharitable exempt crganization |, |, . . ., . e e e e e e e e e e e e e e 1h(1) X
(2) Purchases of assets from a noncharitable exempt organization . |, . . . . ... ... e e e e e s . 11b{2) X
{3) Rental of facihilies, equipment, 0T ONET @SSEIS | | | | . . . . . i s e e e e 1b{3) X
(4) Reimbursementarrangements ., | . . .., ... . ... ... e e e e e 1b{4) X
(5) Loans orloanguaranlees | . . . . L . ... e e e e e e e e e . . {1B(5) X
{6) Performance of services or membership or fundraising solictations | . ., . . . . . 0 v v n e e e e e e e 1h{8) X
Sharing of facilities, equipment, mailing {ists, olher assets, or paid employees | , . . . . . . e e e e e e e e e e e 1c X

If the answer to any of the above is "Yes," complete the following schedule. Column {b) should aiways show the fair market value of the goods,
other assets, of services given by the reporting foundation. If the foundation received less than fair markel value in any transaction or sharing
arrangément, show in column (d} the value of the goods, other assets, or services received.

(a) Line no. {b) Amount involved {c) Name of noncharitable exempt organizalion {d) Description of trensfers, lransactions, and sharing arrangemenls
N/A N/A

2 a s the foundalion direclly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described in

section 501{c) of the Code (other than section 501(c){3)} orin section 5277 , _ . . . . . . v ' v v . .. e e Yes No
b If "Yes " complele the foliowing schedule.
{a} Namo of organization {b) Type of organization {c) Bascription of relationship
z ’,a/\
// \\
77
Under penalies of perjury, [ de {are {hat | have pxgmined this relum ir mg accompanying scheflules and stalemenis;and te the be Hof o knowledge andg
belief. itis lrue, corrgct, and co ple/m De ra arer (othar iy taxpayer or fiduciary} i |s bage ona&mfo i wiich preparer haslany edge.
/ {z’) FO/ }
@ Signature of officer or :ruq{ee _, ! Date Title \J
@
Preparer's SSN or PTIN
:Ié " Date ChifECk if > {See Signature on page 3+
i = = Preparer's > V@M f// . self~employed ofhe instructions.)
I %%S signature fAlAod- A CP/{} /1[4 S0’ Pa&gBj&gL-ﬂ
o §§ Firm's name (orefours if ERNST & YOUNG LLE EIN » 34-6565596
o | seli-employed), address. ¥ 550 3, AUSTRMIAN AVE SUITE 900
and ZIP code WEST PALM BEACH, FL 33401 Phone no. 561-655-8500

Form 990-PF (2006)

é?i{}4933000
KK9361 C684 v06-8.2 1 17



FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\l/DIENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
SEE CAPI TAL GAI N ATTACHMENT P 12/ 31/ 2005 | 12/ 31/ 2006
PROPERTY TYPE: SECURI Tl ES
67599207. 613438946. 154160261.
LI L2 I € B 0 ) 154160261.
JSA
6E1730 1.000
KK9361 C684 V06-8.3 1 18




. OMB No. 1545-0047
(SFgrt‘neggglgoBEz Schedule of Contributors °

or 990-PF) Supplementary Information for 2@06

Department of the Treasu . . .
Intgmal Revenue Service vy line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Name of organization Employer identification number

JOHN S. AND JAMES L. KN GHT FOUNDATI ON

65-0464177

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule - see instructions.)

General Rule -

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. (Complete Parts | and I1.)

Special Rules -

I:I For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms. (Complete Parts | and Il.)

I:I For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts I, Il, and IIl.)

I:I For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the Year.) . . . . . it it it e e e e e e e e e e e >3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2006)
for Form 990, Form 990-EZ, and Form 990-PF. ' '

JSA
6E1251 2.000

KK9361 C684 V06-8.3 1 19



Schedule B (Form 990, 990-EZ, or 990-PF) (2006)

Page of of Part |

Name of organization

JOHN S. AND JAMES L. KN GHT FOUNDATI ON

Employer identification number

65- 0464177
Contributors (See Specific Instructions.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 JAMES L. KN GHT ESTATE Person
Payroll
200 S BI SCAYNE BLVD SU TE 3300 540, 292. Noncash
(Complete Part Il if there is
MAM, FL 33131 a noncash contribution.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contribution.)

JSA

6E1253 2.000

KK9361 C684

V06- 8. 3

1

Schedule B (Form 990, 990-EZ, or 990-PF) (2006)
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JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65- 0464177

FORM 990PF, PART | - OTHER | NCOMVE

REVENUE
AND NET
EXPENSES I NVESTMENT
DESCRI PTI ON PER BOOKS I NCOME
PRI | NTEREST 20, 646. 20, 646.
TOTALS 20, 646. 20, 646.

KK9361 Co684 V06-8.3 1 22 STATEMENT 2



JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65- 0464177

FORM 990PF, PART | - LEGAL FEES

REVENUE
AND NET ADJUSTED

EXPENSES I NVESTMENT NET CHARI TABLE
DESCRI PTI ON PER BOOKS I NCOME I NCOMVE PURPGOSES
PROSKAUER ROSE LLP 214, 136.
HOLLAND & KNI GHT 16, 334.
DECHERT LLP 5, 750.
STEARNS WEAVER M LLER WEI SSLER 3, 405.
AKERMAN SENTERFI TT & ElI DSON PA 3, 166.
BUCKI NGHAM DOOLI TTLE&BURROUGHS 428.
CAMBRI DGE ASSOCI ATES 374.
GREENBERG TRAURI G 150.

TOTALS 243, 743. NONE NONE NONE

KK9361 Co684 V06-8.3 1 23 STATEMENT 3



JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65- 0464177

FORM 990PF, PART | - ACCOUNTI NG FEES

REVENUE
AND NET ADJUSTED

EXPENSES I NVESTMENT NET CHARI TABLE
DESCRI PTI ON PER BOOKS I NCOME I NCOMVE PURPGOSES
ERNST & YOUNG LLP AUDI T 82, 500.
ERNST & YOUNG LLP TAX 62, 187.
MERCER HR CONSULTI NG 3, 047.
PAYROLL SERVI CES 5, 441.

TOTALS 153, 175. NONE NONE NONE

KK9361 Co684 V06-8.3 1 24 STATEMENT 4



JOHN S. AND JAMES L. KN GHT FOUNDATI ON

FORM 990PF, PART | - OIHER PROFESSI ONAL FEES
REVENUE
AND
EXPENSES

DESCRI PTI ON PER BOOKS
CAMBRI DGE ASSOCI ATES 3,521, 919.
MELLON 998, 918.
EAST CAPI TAL 454, 564.
ARROWSTREET 403, 100.
STATE STREET 377, 279.
FRANK LANE 364, 000.
REXI TER ASI A EX JAPAN 316, 406.
NEW STAR ( EUROPE) 172, 684.
T ROWE PRI CE ASSOC 149, 717.
ENNI S KNUPP & ASSOCI ATES 122, 814.
DA SMALL CAP 118, 227.
LUTHER KI NG SVALL CAP 111, 674.
MERCER HUMAN RESOURCE CONSULT 107, 467.
NEW SOUTH 85, 970.
BARCLAYS GLOBAL | NVESTORS 77, 825.
NORTHERN TRUST 63, 320.
PHYLLI S SHAPI RO 57, 750.
W NTHROP GROUP 55, 423.
BLUEJEAN SOFTWARE, | NC 51, 680.
ROSE SCHRECK 22, 599.
POLK LAFFOON IV 13, 697.
DRAKE BEAM MORIN, I NC 11, 000.
TURKEL 10, 848.
VI RG NI A FI ELDER 10, 505.
BEATRI Z CLCSSI CK 10, 364.
CARI N DESSAUER 8, 964.
LEXI S- NEXI S 6, 492.
ASSESSMENT TECHNOLG ES GROUP 5, 846.
FAI RMAY CONSULTI NG GROUP | NC 5, 038.
OTHER 472, 008.

TOTALS 8, 188, 098

KK9361 Co684 V06-8.3 1

65- 0464177

STATEMENT 5
25



JOHN S. AND JAMES L. KN GHT FOUNDATI ON

DEFERRED TAXES PAYABLE

EST FEDERAL EXCI SE TAX (990PF)
EST FEDERAL | NCOVE TAX (990T)
STATE | NCOVE TAXES

TOTALS

KK9361 Co684

REVENUE
AND

EXPENSES

PER BOOKS

856, 774.
2, 255, 553.
188, 354.
46, 853.

V06-8.3 1

65- 0464177

STATEMENT 6
26



JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65- 0464177

FORM 990PF, PART | - OTHER EXPENSES
REVENUE
AND
EXPENSES
DESCRI PTI ON PER BOOKS
FURNI TURE, FI XTURES, AND EQUI P 219, 390.
M SCELLANEOUS OFFI CE EXPENSES 201, 951.
TEMPORARY LABOR 40, 716.
I NSURANCE 85, 900.
M SCELLANEOUS TECHNOLOGY 623, 985.
ADVERTI SI NG 134, 256.
FOUNDATI ON MEMBERSHI PS 15, 375.
TOTALS 1,321,573

STATEMENT 7
KK9361 Co684 V06-8.3 1 27



JOHN S. AND JAMES L. KNIGHT FOUNDATION COPY

65-0464177

FORM 980PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

W. GERALD AUSTEN M.D

PART TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

ROBERT W. BRIGGS
PART TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

CESAR L. ALVAREZ
PART TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

CREED C. BLACK
PART TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

MARY SUE COLEMAN
PART TIME
200 SOUTH BISCAYNE

BLVD., #3300
CENTER

BLVD., #3300
CENTER

BLVD., #3300
CENTER

BLVD., #3300
CENTER

BLVD., #3300

TITLE AND TIME
DEVOTED TO POSITION

CHAIRMAN AND TRUSTEE

VICE CHAIRMAN AND TRUSTEE

TRUSTEE

FORMER TRUSTEE

TRUSTEE

v06-8.3

COMPENSATION

33,800.

41,800.

7,550.

26,100.

CONTRIBUTIONS
TO EMPLOYEE
BENEFIT PLANS

NONE

NONE

NONE

NONE

STATEMENT 13

EXPENSE ACCT
AND OTHER
ALLOWANCES

NONE

NONE

NONE

NONE


Note
Marked set by 


JOHN S. AND JAMES L. KNIGHT FOUNDATION COPY

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

MARJORIE KNIGHT CRANE
PART TIME

200 SOUTH BISCAYNE BLVD.,
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

JAMES N. CRUTCHFIELD
PART TIME

200 SOUTH BISCAYNE BLVD.,
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

PAUL GROGAN
PART TIME

200 SOUTH BISCAYNE BLVD.,
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

ALBERTO IBARGUEN
FULL TIME

200 SOUTH BISCAYNE BLVD.,
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

#3300

#3300

#3300

#3300

TITLE AND TIME
DEVOTED TO POSITION

TRUSTEE

TRUSTEE

TRUSTEE

PRESIDENT, CEO, AND TRUSTEE

v06-8.3

65-0464177

COMPENSATION

30,000.

33,650.

30,500.

498,400.

CONTRIBUTIONS
TO EMPLOYEE
BENEFIT PLANS

NONE

NONE

NONE

57,449,

STATEMENT 14

EXPENSE ACCT
AND OTHER
ALLOWANCES

NONE

NONE

NONE

NONE



JOHN S. AND JAMES L. KNIGHT FOUNDATION COPY

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

ROLFE NEILL
PART TIME

200 SOUTH BISCAYNE BLVD., #3300
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

MARIAM C. NOLAND
PART TIME

200 SOUTH BISCAYNE BLVD., #3300
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

BEVERLY KNIGHT OLSON

PART TIME

200 SOUTH BISCAYNE BLVD., #3300
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

EARL W. POWELL

PART TIME

200 SOUTH BISCAYNE BLVD., #3300
WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

JOHN W. ROGERS JR
PART TIME
200 SOUTH BISCAYNE BLVD., #3300

TITLE AND TIME
DEVOTED TO POSITION

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

TRUSTEE

v06-8.3

65-0464177

COMPENSATION

32,700.

30,900.

NONE

35,100.

CONTRIBUTIONS
TO EMPLOYEE
BENEFIT PLANS

NONE

NONE

NONE

NONE

STATEMENT 15

EXPENSE ACCT
AND OTHER
ALLOWANCES

NONE

NONE

NONE

NONE



JOHN S. AND JAMES L. KNIGHT FOUNDATION COPY 65-0464177

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

CONTRIBUTIONS EXPENSE ACCT
TITLE AND TIME TO EMPLOYEE AND OTHER
NAME AND ADDRESS DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES

WACHOVIA FINANCIAL CENTER
MIAMI, FL 33131

E. ROE STAMPS IV TRUSTEE 16,400. NONE NONE
PART TIME

200 SOUTH BISCAYNE BLVD., #3300

WACHOVIA FINANCIAL CENTER

MIAMI, FL 33131

PAUL STEIGER TRUSTEE 13,400. NONE NONE
PART TIME

200 SOUTH BISCAYNE BLVD., #3300

WACHOVIA FINANCIAL CENTER

MIAMI, FL 33131

PAULA LYNN ELLIS VICE PRESIDENT 80,927. 28,562. NONE
FULL TIME

200 SOUTH BISCAYNE BLVD., #3300

WACHOVIA FINANCIAL CENTER

MIAMI, FL 33131

BELINDA T. LAWRENCE VICE PRESIDENT AND CAO 247,236. 69,636. NONE
FULL TIME

200 SOUTH BISCAYNE BLVD., #3300

WACHOVIA FINANCIAL CENTER

MIAMI, FL 33131

v06-8.3 STATEMENT 16



JOHN S. AND JAMES L. KNIGHT FOUNDATION COPY

FORM 990PF, PART VIII ~ LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

MICHAEL MAIDENBERG
FULL TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

JUAN J. MARTINEZ
FULL TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

LAWRENCE MEYER
FULL TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

ERIC NEWTON

FULL TIME

200 SOUTH BISCAYNE
WACHOVIA FINANCIAL
MIAMI, FL 33131

BLVD.,
CENTER

#3300

BLVD., #3300

CENTER

BLVD.,
CENTER

#3300

BLVD., #3300

CENTER

TITLE AND TIME
DEVOTED TO POSITION

VICE PRESIDENT AND CPO

VICE PRESIDENT AND CFO

VICE PRESIDENT/ SECRATARY

VICE PRESIDENT/JOURNALISM PROG

GRAND TOTALS

v06-8.3

65-0464177

CONTRIBUTIONS

EXPENSE ACCT

TO EMPLOYEE AND OTHER

COMPENSATION BENEFIT PLANS ALLOWANCES
270,548. 40,183 NONE
161,458. 22,640. NONE
174,865. 40,619. NONE
174,325. 35,755. NONE
2,048,609. 294 ,844. NONE

STATEMENT



JOHN S. AND JAMES I.. KNIGHT FOUNDATION COPY

65-0464177

990PF, PART VIII - COMPENSATION OF THE FIVE HIGHEST PAID EMPLOYEES

NAME AND ADDRESS

SUSAN PATTERSON
FULL TIME

200 S BISCAYNE BLVD
MIAMI, FL 33131

JULIE TARR
FULL TIME

200 S BISCAYNE BLVD
MIAMI, FL 33131

BEVERLY BLAKE
FULL TIME

200 S BISCAYNE BLVD
MIAMI, FL 33131

GARY KEBBEL
FULL TIME

200 S BISCAYNE BLVD
MIAMI, FL 33131

JORGE MARTINEZ

FULL TIME

200 S BISCAYNE BLVD
MIAMI, FL 33131

ST

ST

ST

ST

3300

3300

3300

3300

3300

TITLE AND TIME
DEVOTED TO POSITION

PROGRAM DIRECTOR

PROGRAM DIRECTOR

PROGRAM DIRECTOR

JOURN PROG OFFICER

DIRECTOR OF INFO SYS

TOTAL COMPENSATION

v06-8.3

COMPENSATION

163,113.

137,405.

125,742.

122,196.

116,174.

CONTRIBUTIONS EXPENSE ACCT

TO EMPLOYEE

AND OTHER

BENEFIT PLANS ALLOWANCES

32,661.

21,220.

27,916.

28,029.

NONE

NONE

NONE

NONE

STATEMENT 18



JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65- 0464177
990PF, PART VII1|- COVPENSATI ON OF THE FI VE H GHEST PAI D PROFESSI ONALS

NAMVE AND ADDRESS TYPE OF SERVI CE COMPENSATI ON

CAMBRI DGE ASSCCI ATES, LLC I NVESTMENT MANAGER 2,654, 123.
4100 N. FAI RFAX, SU TE 1300
ARLI NGTON, VA 22204

MELLON CUSTCODI AN SERVI CES 540, 247.
PO 37179
Pl TTSBURGH, PA 15251-7791

SR MAM VENTURE, LP RENT 804, 650.
PO BOX 862191
ORLANDO, FL 32886-2191

STATE STREET GLOCBAL ADVI SORS I NVESTMENT MANAGER 641, 127.
PO BOX 5488, FI NANCE DEPT.
BOSTON, MA 02206

ARROWSTREET CAPI TAL LI M TED PARTNERSHI P | NVESTMENT MANAGER 467, 409.
44 BRATTLE STREET, 5TH FLOOR
CAMBRI DGE, MA 02138

TOTAL COWVPENSATI ON 5, 107, 556.

STATEMENT 19
KK9361 Co684 V06-8.3 1 39



JOHN S. AND JAMES L. KN GHT FOUNDATI ON 65- 0464177

FORM 990PF, PART X - REDUCTI ON CLAI MED FOR BLOCKACE

BLOCKAGE ON KNI GHT RIDDER I NC. STOCK 1, 031, 375.
A 10% DI SCOUNT ON THE FAI R MARKET VALUE OF A LARGE

BLOCK OF KNI GHT RI DDER | NC STOCK I NCLUDED I N THE

CALCULATI ON OF THE AVERAGE FAI R MARKET VALUES.

TOTAL 1, 031, 375.

STATEMENT 20

KK9361 Co684 V06-8.3 1 40



John S. and James L. Knight Foundation
2006 Form 990-PF EIN 65-0464177

Part VII-B Line 1 {a) (1):
The foundation malkes payments for rents and administrative services to a law firm in whicl one
of the Trustees is a partner and to an organization where one of the Trustees is President. The
amounts of payments are based on arms Iength negotiations.

Part VILB Line ] (a) (3);
Knight Ridder newspapers ran advertisements for the John S. and James L. Knight foundation
at rates ranging from free to fair market value. The advertisements were also inchzded in other
publications

Part VI-B, Line l{a)(4).
See Part VI for payments to Trustees and Officers.

The foundation engaged a law firm for legal services in which one of the Trustees is a partner.
The amounts of fees paid are de minimis and at market rates.

Part VII-B, Line l{a){6):
Over the last six years, the foundation has worked with local Community Advisory Committees
to craft customized strategies for each Knight community, based on the priority areas. Minor
fees are paid to committee members. In six instances, the committee members are government
officials as follows:

Aberdeen, City Counciiman, $1,000

Biloxi, Appointed member of the East Harrison Co. Publie Utility District, $1,000
Columbus, City Councitman, $1,500

Duluth, Board of Public Duluth Entertainment Convention Center Authority appointed by
Mayor, $1,500

Fort Wayne, City Councilwoman, $2,500

St. Paul, Board of Minnesota Early Learning Foundation (public appointment), $1,500

Part VII-B. Ling § fa)(4) and 5(c):
During the year, the foundation made grants over which it exercises expenditure responsibilities.
See attached schedule D-1 for a description of these grants.

Part XV, Lire [ — Supplementary Information
Contributions have been received from the trust established by the James L. Knight Estate for
which Beverly Knight Olson, a trustee of the Foundation, is Co-Executor of the estate and
advisor to the trust,

Part XV Line 2 Supplementary information
(8)  Applications for funding are submitted electronically via the foundation website, Please go to

www knightfdn.org to apply for a grant.

{b)  When submitting for;
Journalism
Please inciude the following in our electronic form:

* Who you are and how to reach you.

* What you will accomgplish,
* How your plans fit with others doing this work.

John 8. and James L. Knight Foundation 2006 990-PF EIN: 65-0464177



* Why this fills a public need,

* The relationship of the project to the foundation’s priorities in journalism.

= The resulis you expect the project to produce and the way in which these resuits will
promote excellence in journalism.

* The special qualifications your organization brings to the project.

¢ The project’s relation to vour organization’s mission.

+ The role of other organizations - if any — in planning the project and the nature of their
participation in its implementation.

* The total amount of money you wish to request, over what time period.

* Your organization’s total income and expenditures for its most recent year.

Communities Program and National and New Initiatives
Please include the following in our electronic form:

=+ Tell us about the opportunity presented by your idea/project, what it wilt transform, and
the impact it will have.

» How will it create lasting, visibie change?

¢ Tell us how you identified this opportunity and why the time is right for it.

» What other partners or funders are involved in your idea/project?

e How will you measure success?

« How are you uniquely qualified to implement your idea/project?

e Please describe organizational and financial capacity to implement your idea/project
including any business plan.

* How will your idea/project be sustained beyond Kanight Foundation’s funding?

**Additional grant application information is available on Knight Foundation’s web site
{www knightldn.org)

(e  Anysubmission deadlines:
With the exception of special initiatives, the Foundation does not have deadlines for submitting
funding requests.
(d)  Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of
institutions or other factors:
Established in 1930, the John §. and James Knight Foundation promotes excellence in journalism
worldwide and invests in the vitality of 26 U.S. communities,

Other eligibility criteria for organizations:
Tax-exempt under section 501 (¢) (3) of the Internal Revenue Code and not a private foundation as defined
in section 509 (a) of the Internal Revenue Code

Knight Foundation does not make grants to individuals.

John 8. and James L. Knight Foundation 2000 990-PF EIN: 65-0464177



Summary of Direct Charitable Activities

Technical Assistance - Community Partners

As part of our commitment to our grantees, Knight Foundation offers technical assistance
to help these organizations pursue their missions successfully. Providing this support is
congruent with Knight’s strategic plan assertion of partnership with our grantees and
communities. Knight Foundation established the Technical Assistance Network in 2004
to be a strategic deployment of payout dollars to assist current and potential grantees in
various areas of program operation and capacity development. It provides grantees with
the opportunity to gain valuable information and assistance that they otherwise may not
be able to access. Because technical assistance aims to build organizational capacity in
one or more areas, its provision not only increases the likelihood of successful grants, but
also successful organizations.

Knight Commission on Intercollegiate Athletics

The Knight Commission on Intercollegiate Athletics in 2004 conducted and disseminated
research on intercollegiate athletics and graduation rates in 2004, The commission
convened college presidents, administrators, coaches and other stakeholders during the
year, conducting fact-finding for upcoming reports to the field. The resulting media
coverage of the meetings and research continued to document and inform the NCAA’s
efforts to ensure that 1) college presidents are fully in charge of their sports programs,
and 2) progress would be made toward requiring that minimum graduation rates will be
in place, with penalties for noncompliance in major sports programs

High Schoo!l Journalism

In the area of high school journalism and First Amendment education, Knight Foundation
funded a survey by New England Research Associates that received nationwide news
coverage in September upon its release. The survey explained the awareness and attitudes
of high school students in America about the First Amendment, following up on a
national survey done two years ago. It also detailed student media habits. Among the
news coverage: It was featured in the country’s largest newspaper, USA Today, as well
as on the web site most used by journalists, Poynter.org. Educators nationwide used the
results of the first survey to determine whether or not to increase First Amendment
education for students in K-12 schools. The foundation expects the same thing will
happen with this survey. Twenty two percent of the nation can name the five cartoon
characters in the “Simpsons,” but only one in a thousand can name the five freedoms in
the First Amendment.

John S. and James L. Knight Foundation 2006 Form 990-PF



Summary of Direct Charitable Activities

Grant Expenditure Evaluations

Consistent with its commitment to developing grantee organizational capacity and
promoting the use of best practices in the field, the Knight Foundation performed several
Grant Expenditure Evaluations on our grantees. These Evaluations are performed by
outside consultants who examine the grantee’s administrative operations, internal
confrols and programmatic activities by following a sample of grant expenditures through
the grantee’s expenditure cycle. The Foundation provides the grantee with a report
detailing the consultant’s observations and recommendations for improvements.

John S. and James L. Knight Foundation 2006 Form 990-PF
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John S. and James L. Knight Foundation 65-0464177

Part VIL - B(5)(c)

Statement regarding 2006 Expenditure Responsibility Grants

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant
Amount Expended
Diversion of funds

Report Dates

Report’s verified

Name and address of grantee:

Grant Amount
Grant Date

Purpose of Grant
Amount Expended -
Diversion of funds

Report Dates
Report’s verified

Page I of 4

Channel One Network

151 W. 26™ Street, 11" Floor

New York, NY 10001

$2,250,000

Sep. 12, 2006

For a strategic alliance with Channel One to promote First
Amendment and student media

$823,000

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant

Sep. 1, 2007

Sep. 1, 2008

Sep. 30, 2009

The Sep. 1, 2007 and 2008, and the Sep. 30, 2009 reports
will be verified upon receipt.

Development Communications Associates

27 School Street, Suite 404

Boston, MA 02108

$216,000

Apr. 27,2006

To assist Philadelphia, Boulder and Lexington leverage
their Knight grant investments into large-scale,
sustainable causes.

$216,000

(3/12/07: Org returned $25,768.75 in unused funds)

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant

Jun. 30, 2007

The Jun. 30, 2007, report will be verified upon receipt. A
progress report was filed on Jan. 9, 2007 but was not part
of the original grant requirements.



John S. and James L. Knight Foundation 65-0464177

Part VII - B(5)(c)

Statement regarding 2006 Expenditure Responsibility Grants

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant

Amount Expended

Diversion of funds

Report Dates
Report’s verified

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant

Amount Expended
Diversion of funds

Report Dates
Report’s verified

Page 2 of 4

Gloria Estefan Foundation

420 Jefferson Avenue

Miami Beach, F1 33139

$25,000

Dec. 15,2006

To benefit the Miami Children's Hospital Brain Institute
through support of a fund raising event.

$25,000

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant.

N/A

Knight Foundation did not require a report for this grant.

Housing Partners, Inc.

142 Galen Street, Suite B

Watertown, MA 02472

$150,000

Oct. 4, 2006

For a consulting contract that will result in enhanced
municipal government in Gulfport through objective
setting, team building and effective department
management and mayoral/council governance

$150,000

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant.

Oct. 31, 2007

Knight Foundation will verify the Oct. 31, 2007 report

upon receipt.



(S

b

John S. and James L. Knight Foundation 65-0464177

Part VII — B(5)(c)

Statement regarding 2006 Expenditure Responsibility Grants

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant

Amount Expended
Dversion of funds

Report Dates
Report’s verified

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant
Amount Expended
Diversion of funds

Report Dates

Report’s verified

Page 3 of 4

Intel Americas, Inec.

P.O. Box 100017

Pasadena, CA 91189

$250,000

Nov. 14, 2006

To enable the city of Detroit to go wireless by developing
the request for proposal that will anchor the city's strategy
for build-out.

$189,601.81

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant.

Invoices are submitted as work is completed.

Knight Foundation verified invoices for work completed
and paid as follows:

Mar. 27, 2007 - $27,237.75

Apr. 23,2007 - $53,219.38

May 18, 2007 - $31,692.22

Aug. 28, 2007 - $77,452.46

National Infantry Foundation

POB 2823

Columbus, GA 31902

$1,000,000

Dec. 4, 2006

To fuel the revitalization of South Columbus by
supporting the National Museum and Heritage Park.
$100,000

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant.

Oct. 1, 2007

Oct. 1, 2008

Jun. 30, 2009

Knight Foundation will verify the reports upon receipt.
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John S. and James L. Knight Foundation 65-0464177

Part VII - B(5)(c)

Statement regarding 2006 Expenditure Responsibility Grants

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant
Amount Expended
Diversion of funds

Report Dates

Report’s verified

Name and address of grantee:

Grant Amount
Grant Date
Purpose of Grant

Amount Expended
Diversion of funds

Report Dates
Report’s verified

Page 4 of 4

Philliber Research Associates

16 Main St.

Accord, NY 12404

$50,000

Feb. 1, 2006

To evaluate the "StepUp" volunteer initiative in Myrtle
Beach, SC.

$40,000

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant.

Mar. 1, 2007

Mar. 1, 2008

Mar. 31, 2009

Knight Foundation verified the Mar. 1, 2007 report. They
will verify the Mar. 1, 2008 and Mar. 31, 2009 report
upon receipt.

Richard Florida Creativity Group

4500 Connecticut Ave. NW

Suite 512

Washington, DC 20008

$85,000

Aug. 24, 2006

To launch the Knight Creative Communities Initiative, an
effort to inspire community engagement and major
change using a unique approach that focuses on the
technology, talent and tolerance of a place.

$85,000

To the knowledge of Knight Foundation, the grantee did
not divert any portion of the funds from the purpose of the
grant,

Sep. 30, 2007

Knight Foundation will verify the Sep. 30, 2007 report.



Capital Gain Attachment

20036

Gain

Account |Name Proceeds Basis (Loss)
540435 iMellon Cash Management 13,391 13,391
540455 Rowe Price 5,795,017 1,691,820 4,103,197
540467 |Knight Ridder Inc Stock 31,106,261 10,130,943 20,975,318
540481 |Capital Guardian 7,492 7,492
541029 |AG&) Power 2 Ltd 34,000,000 10,764,476 23,235,524
541063 |KF - Tips 13,535,032 14,328,110 (793,078)
541071 {BC European Capital VII LP - 65,208 (65,208)
541075 |[American Venture Property Fund 87,469 113.936 (26,467)
541081 |OZ Overseas Fund 23,333,579 15,908,414 7,425,165
541087 |Apax Europe V-ALP 22,378 {22,378)
541089 |HIPEP IV European buyout LP 5,357 (5,357)
54109t {SEC Top-Up Fund ] 368,913 366,356 2,557
541110 [Polytechnos Venture Fund 606,825 615,700 (8,875)
541113 |Bridgepoint Cap 2nd Euro 7,797,914 7,823,876 (25,962}
541119 |Illgate Capital 8,500,000 5,275,283 3,224,717
541131 |Capital (US Dollar} LTD 14,494,694 17,260,558 (2,765,864)
541132 |CP Overseas Fd LTD 8,600,000 6,111,699 2,488,301
541137 |Foreign Bond 5,244,674 6,106,604 (861,930)
541142 |SP Overseas, LTD 12,564,546 10,617,737 1,946,809
541146 |SGA European Sector 2,014 3,022 (1,008)
541149 |East Capital 41,863,518 34,901,537 6,961,981
541154 |RN European Merger Fund 5,000,000 4,277,062 722,938
541156 |CI Funds 5,000,000 2,721,003 2,278,997
541157 [Commodities 158,773,399 156,447,687 2,325,712
541166 |Public Energy 3,300,833 2,439,522 1,361,311
541174 |Iron Capital [T LP 1,412,615 1,421,148 (8,533)
341179 |Emerging Markets Index 17,525,417 8,953,095 8,572,322
541185 |SSGA Developed Europe Country 10,887,098 10,000,000 887,098
541193 jI10ON Euro Real Estate [I LP 95,774 94,901 873
541195 {Ridgepoint Europe HI A, LP 1,544,991 1,545,771 (780}
541196 {European Capital VIII, LP 1,798,198 1,810,236 (12,038)
541197 |PAX European VI, LP - 17,905 (17,903)
541199 |Standish LB Gov/Credit 48,179,003 48,485,973 (306,970)
541200 |SSGA Japan Active Equity Fund 5,000,000 3,644,400 1,355,600
541207 |GMO Foreign Fund 18,361,321 11,887,779 6,543,542
541208 |Arrowstreet Intl EQ 123,584,693 117,436,446 6,148,247
541213 |Luther King - SH Cap 28,619,922 26,786,730 £,833,192
541214 |DGI Small Cap Growth 11,866,266 10,891,670 974,596
541215 |South Small Cap Value EQ 13,985,229 12,767,304 1,217,925
541220 ;Star Asset Mgmt Europe 0,493,601 5,061,130 1,432,471
541222 [Exiter Asia Ex Japan 18,000,000 14,375,009 3,624,991
541227 |Aconic Offshore Fd 1.5 LTD 68,460 59,960 8,500
541233 |Ltor Fund H 958,352 959,448 (1,096)
541243 |GMO US Quality Equity Fund 213,925 213,925
541244 |T Rowe Price Natural Resources 25,371,456 25,214,537 156,919
541248 {ING Street Capital LTD 5322 4,970 352

Knight Ridder Inc Basis Adjustment 3,806,557 (3,806,557)

Stock Loan Income 890,542 890,542

K-1s Gains/(L.oss) 52,241,451 52,241,451

Foreign Taxes Paid 35,689

767,599,20 613,438,946 154,160,261

John S. and James L. Knight Foundation

2006 990-PF EIN: 65-0464177

Capital Gain Attachment



BALANCE SHEET ATTACHMENT

* = all investments are recorded at market

Dec-06
Cash and cash equivalents
Accrued Income Receivable
Other Receivable Amounts
Payable Related to Derivative Invst
Govt Obligations
International Bonds and Other Obligations
Corporate Bonds
Equity Securities
Purchases Pending Settlement
Sales Pending Settlement
Hedge Fund Investments
Alternative Equity Investments
Real Estate Investments

Total Assets

Part Il line 1 "cash and cash equivalents

18,458,633 [1]
8,134,491 [6]
71,044,131 [6]
(1,807,168) [6]
254,810,619 [2]
84,030,856 [5]
67,936,849 [4]
758,536,251 [3]
(1,312,333) [3]

662,139 [3]
474,635,091 [5]
421,566,126 5]
105,101,412 [5]

2,261,797,097

"

Part Il line 10a "investments US and state government obligations”
FPart I line 10b "investments corporate stock”

Part II line 10c "investments corporate bonds"

Part i1 line 13 "investments other”

Part II line 15 "other assets"

2006 Form 990-PF

John 8. and James L. Knight Foundation

18,458,633 [1]
254,810,619 [2]
757,886,057 [3]
67,936,849 [4]
1,085,333,485 [5]
77,371,454 [6]

2,261,797,097

EIN: 65-0464177
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